Ch. 476 1996 LAWS OF MARYLAND

A . Al employer contributions_on_behalf of the employee and
interest on n_those contributions, 1o be credited to the individual employee’s account in_the
Monteomery . Co_unty Retirement Savings Flan; .

B The accurmulated contributions of the employee,_within_the
meaning of § 20-10! (b) of the Stat'e'}’e/somel and Pensions Article, o be creditéd o the
individual employee’s account in the Monteomery County Retirement Savings Plan; and

C’ The service records of the. emp/oyee and

2 Ejage the services af the actuary employved by the Board af
Trustees of the State Retirement and Pension System to determine by an actuarial valuation
the amount to be transferred to the Montgomery County Retirement Savings Plan; and

@) The employee:

. L . Shall becorme a member of t/ze Marz;eomeg/ C'owzly Relzreme/zt
Savings Plan as of t/ze effecrive dare of t/ze emp/oyees election; and '

LI

2 May not receive_any benefir from the Employees’ Retirement,
System or the Employees ’Pemzon System for .rerwce bq‘ore the effective date of the election.

(c) -(7) Ifan employee fransferred under t/m Act has /er.r t/zalz 3 years of e/z,elbzllgl
service as of the eﬁ‘écﬂve date of this Act:

(2) . The State Retirement Agency s/zall

1 On or before Novermber 15, 1996, tmm'fér L0 the Mozzfgome/y
Cowzty RetIremeﬂt .S'aumgy P/a/z on behalf of the emp/oyee

A Al emp/oyer contributions on_behalf aLt/ze employee and
interest on those contributions, to be credited to the individual employvee’s account in the
Morzt,eomery C’owzty Retlremeﬂt SMA‘ P/wz,

- B ' The accumu/ated comnbutzom' of f/ze employee, wzt/zm lhe

meaning of s 20—101 ! () of the Starte Personnel and Pensions Article, to be credited to the
ndividual employee’s account in the Montgomery County Retfirement Savings Plan; and

G The service records of the employee;: and

2. Engage the services of the actuary employed by the Board of
Trustees of the State Retirernent and Pension System fo deterrmine by an actuarial valuation
the amount to be transferred ro the Montgomery County Retirernent Savings Plan,; and

(7)) The employee:

1L Shall become a member of the Montgomery County Retirement
Savings Plan as of the effective date of this Act; and

2 May nor receive any benefir from the Employees’ Retiremert
Systern or the Employees’ Pension System for service before the effective date of this Act.

(@} The cost of the actuarial valuations under subsections (5)(2)(i)2 and (c)(7)(1)2
shall be shared equally by Monteomery County and the State Retz'remen( Agercy.
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